PETITION TO WIND-UP SOCIETE GENERALE BANK OF NIG. PLC

DATE

SUIT NO. FHC/L/CP/56/06
NIGERIA DEPOSIT INSURANCE CORPORATION
AND
SOCIETE GENERALE BANK OF NIGERIA PLC

PROCEEDINGS
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15-05-06

14-06-06

The Central Bank of Nigeria (CBN) revoked the operating licences of
Societe Generale Bank Plc.

The matter first came up for hearing of the Corporation’s motion ex-
parte to advertise the petition and interim orders to safeguard the assets
of thebank. The motion was heard and prayed and the matter adjourned
to 31/01/06.

The matter was adjourned to 27/02/06 for mention.

When the petiti on came up, the firm of Babalakin & Co maintained that
the matter could nat go on unlessthe action challenging the revocation
in FHC Abuja was disposed of. The court adjourned the matter to
20/03/06.

The case came up and was adjourned to 10/04/06 when it was
discovered that the Abuja matter had been adjourned to 05/04/06.

The court did not sit due to theid-el-maulud Public Holiday. The case
was further adjourned to 15/05/06.

The petition came up but could not go on because the ex-parte order of
injunction earlier granted by the FHC Abuja was still subsisting. The
matter was adjourned to 14/06/06.

When the petition came up it could not go on pending the outcome of
the sister case before the FHC, Abuja. The petition was adjourned to
28/06/06 for hearing.



The matter could nat go on due to the Abuja matter and adjourned to
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SOCIETE GENERALE BANK PLC

NIGERIA DEPOSIT INSURANCE CORPORATION & ORS

Motion on notice was filed and 13/02/06 was fixed for hearing of the

The matter came up for hearing of motion on notice. Counsel
representing the Honourable Attorney- General of the Federation
[HAGF] informed court that parties were pursuing an amicable
settlement of the matter, but it appeared that the 1% and 2™ defence
counsel were not privy to the arrangement. The case was adjourned to

Counsel for the HAGF again informed the court that there was out of
court settlement moves between the parties. Thisprompted the court to
adjourn the mater to 13/03/06 for report of settlement.

When the case came up, it wasadjourned to 05/04/06.
The case was further adjourned to 12/05/06for report of purported out

of court settlement and hearing of Olaniwun Ajayi’s three prayer
application for an order discharging the interim injunction.
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The case could not go on andthe injunction order was not vacated. The
casewas adjourned to 09/06/06 for thelast timefor report of settlement,
if any.



09-06-06

30-06-06

The matter did not come up but was further adjourned to 30/06/06 due
to the absence of learned senior counsel to the CBN.

The matter came up on the 30/06/06 for plaintiff to reply to the
preliminary objection of the defendants. The plaintiff howeve could
not reply on the said date, and the matter was adjourned to the 19/07/06
for the plaintiff reply.



