
PETITION TO WIND-UP LIBERTY BANK PLC

SUIT NO. FHC/L/CP/41/06

NIGERIA DEPOSIT INSURANCE CORPORATION
AND

LIBERTY BANK  PLC

DATE PROCEEDINGS

16-01-06 The Central Bank of Nigeria revoked the licence of Liberty Bank plc.

17-01-06 The matter came up for the hearing of the Corporation’s motion ex-
parte.  The motion was heard and granted as prayed.  The matter was
adjourned to 15/02/06 for mention.

15-02-06 Several parties appeared, some opposing and others supporting the
petition.  Counsel to the respondent informed the court that settlement
moves were being pursued from meetings between CBN, NDIC and the
respondent.  The court adjourned the petition to 14th and 15th March,
2006 for hearing.

15-03-06 When the case came up more people responded to the petition.  Case
adjourned to 11th and 12th April, 2006 to hear all the parties.

12-04-06 The Firm of Rickey Tarfa,, SAN appeared for the respondent bank
following which the issue of duplicity of representation arose.  The case
was adjourned to 27/04/06 for report on the status of legal representation
for the respondent.

27-04-06 The case could not go on as the court did not want to be involved in who
was representing the respondent.  The court ordered the bank to write to
clarify who was representing it and the matter was further adjourned to
15/05/06.

22-05-06 When the case came up, Afe Babalola and Co were yet to respond to the
processes served on them.  The case was therefore adjourned to 6th June,
2006 to enable them react to the bank’s letter and the verifying affidavit.



06-06-06 The law firm of Afe Babalola & Co and Mr. Ayisire addressed the court
after which the matter was adjourned to 26 -06-06 for Rickey Tarfa &
Co to reply on points of law.

26-06-06 The court did not sit and the matter was adjourned to 10/07/06.


