DATE

PETITION TO WIND-UP EAGLE BANK LIMITED

SUIT NO. FHC/L/CP/55/06
NIGERIA DEPOSIT INSURANCE CORPORATION

AND
EAGLE BANK LIMITED

PROCEEDINGS

16-01-06

25-01-06

28-02-06

09-03-06

06-04-06

11-04-06

28/04/06

10-05-06

22-05-06

The Central Bank of Nigeria (CBN) revoked the banking licence of
Eagle Bank Limited.

Themotion ex-partewasheard and granted as prayed and was adj ourned
to 28/02/06 for mention.

The petition cameup for hearing but thetrial Judge adjourned the matter
to 09/03/06 to enable counsel reconcile their representation of the
respondent which was in issue.

The case was further adjourned to 06/04/06 to enable counsel sort out
who was actually appearing for the respondent.

Counsel could not sort out the issue whereupon the matter was
adjourned to 11/04/06 for address.

Both counsel addressed the court ontheissue after which the matter was
adjourned to 28/04/06 for ruling.

The court ruled in favour of IMC counsel and adjourned the case to
10/05/06 for hearing of the application for the appointment of a
provisional liquidator.

The matter could nat be heard as the court was not disposed. Case was
adjourned to 22/05/06.

Case could not be heard as the court’s attention was drawn to the



08-06-06

27-06-06

application for stay of proceedings pending the determination of the
appeal filed by Afe Babalola& Co. Casewasadjourned to 08/06/06 for
hearing of the two goplications.

Theapplicationfor stay of proceedings pending thedeterminationof the
appeal filed by Afe Babalola & Co and that for appointment of a
provisional liquidator were heard. The case was adjourned to 27/06/06

for reply.

Court ordered written submissions from counsel. Case was adjourned
to 13/07/06 for ruling.



